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MINUTES OF THE ANNUAL MEETING
OF THE STOCKHOLDERS OF

STRONGHOLD INSURANCE COMPANY, INC.
Held at 17th Floor, Security Bank Centre

6776 Ayala Avenue, Makati City, Metro Manila
On February 21, 2023 at 4:00 PM

DCKHOLDERS PRESENT:

Quickway Holdings, Inc.
David C. Mercado
Romulo I. Delos Reyes, Jr.
Atty. Florentino H. Garces
Corazon T. Aguirre
Ma. Victoria L. Mercado
Atty. Emmanuel F. Dcoc
Sonia M. Roco
Edmund V. Saiyo

TOTAL

STOCKHOLDERS ABSENT: NONE

TOTAL SHARES

5,250,000

4,800,000

2,330,000

1,826,750

721,750

70,000

500

500

500

H.000_.00Q

RINCIPAL AGENDA: ELECTION OF MEMBERS OF THE BOARD OF DIRECTO

1. CALL TO ORDER

The Chairman Of the Board, Atty. Emmanuel F. Dcoc, called the meeting to order and
requested the Corporate Secretary, Atty. Adrienne C. Espafiola, to report on the service
of notice Of, and existence of a quoruln at the meeting.

2. CERTIFICATI0N OF NOTICE AND QUORUM

The Corporate Secretary certified that notice of the meeting were duly se
Stockholders of record.

The Corporate Secretary then certified that a quorum was present. The Sto
allpresentduringthemeeting.Theyagreedtowaiveanyrequirementof video
recording with respect to the matters recorded in these minutes.

ed to th

lders are
audio

3. READING AND APPROVAL OF TIIE MINUTES 0F PREVIOUS MEETING

Afterdiscussionandonmotiondulymadeandseconded,theStockholdersapprovedthe
Minutes of the previous meeting.
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4. READING OF THE LIST OF STOCKIIOLDERS

iEFifteeninllion(15,o0o,o00)SHARES,ofthetotalcheBimonFiveHundredMillionpeso§

a'hp1,500,000,000.00) SHARES PAID,  answered the ron viva voce and in person. No

e  Corporate  Secretary  then  caued  the  ron  and  nine  (9)  Stockholders  representing

ckholder was absent.

EPORT OF TIIE PRESIDENT

The Stockholderpresident and General Manager @GM), Mr. Romulo I. Delos Reyes, Jr.,
renders his report.

osunmarize:For2022,therewere25newBusiness/CorporateCenters;RegionalOffices
d Branch Offices. The Company exceeded its Armual Tanget by  1170/a. Further, he

eportedtheAuditedFinancialStatementsasof31December2022oftheCompany.

6. BALANCE SHEET, TRIAL BALANCE, AND PROFIT AND LOSS STATEMENT

The President conthues to discuss this item. The Balance Sheet covers Company Asst
abilities and Shareholders' Equity.

arize: The Total Assets of the Company, as

December

of December 2022, increased around
to year 2021; and the Total Liabilities and Shareholder's Equity, as o

2022,  al-so  increased  around  33%  compared  to year 2021.  While,  the Tri
Balance is an internal report that stays within the accounting department. Lastly,
ProfitandLossStatementoroftenreferredtoastheincomestatementcoveringrever`
costs, and expenses. For 2022, the Net Income of the Company increased around 250/o
compared to year 2021.

7. ELECTION OF TIIE BOARD Or DIRECTORs aNCLUDING THE I
DIRECTORS)

After  norfution  and   on  motion   duly  made  and   seconded,   th
unanimously carried and after voting, the following were elected Member
of the Directors:

1.   Romulo I. Delos Reyes, Jr.

2.   Atty. Florentino H. Garces
3.   Corazon T. Aguirre
4.   Ma. Victoria L. Mercado

5.   Atty. Emmanuel F. Dcoc

Of the
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6.   Sonia M. Roco
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.   Edmund v. Saiyo

8.   PENDING BUSINESS

TheChairmaninquirediftherewerependingbusinessesthatcouldproperlybetakenup
at this meeting. The Corporate Secretary confirmed that there was none.

. MSCELLANEOUS BUSINESS

9.1 APPOINTMENT 0F MEMBERS OF THE FOLLOWING BOARD COMMITTEES
IT    COMMITTEE,    CORPORATE    GOVERNANCE    COMMITTEE,    RISK

IGHT     CO"ITTEE,     AND     RELATED     PARTY     TRANSACTION
"ITTEE)

After   nomination   and   on   motion   duly   made   and   seconded,   the   Stockholders
unanimously carried and after voting, the fouowing were appointed Members of the
following Board Committees in accordance with Circular Letter No. 2020-71 dated June
3, 2020 issued by the Insurance Commission, to wit:

Audit Committee
airman:     Sonia M. Roco

Members:       Ma. VictoriaL. Mercado
Edmund V. Saiyo

8.  Corporate Governance Committee
Chairman:     Ma. Victoria L. Mercado
Members:      SoniaM.Roco

Edmund V. Saiyo

C.  Risk Oversight Committee
Chairman:     Edmund v. Saiyo
Members:      Ma. Victoria L. Mercado

Sonia M. Roco

D. Related Party Transactions Committee
Chairman:     Ma. Victoria L. Mercado
Members:      Sonia M. Roco

Edmund V. Saiyo
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9.2  APPOINTMENT  OF  I.T.  SABADO  AUDITING  FIRM  AS  THE  EXTERNAL
AUDITOR

Afterdisoussionandonmotiondulymadeandseconded,theStockholdersapprovedLthe

AppointmentOfI.T.SabadoAuditingF_im.

TheChairmaninquirediftherewereothermattersthatcouldproperlybetakenupatthis
meeting. The Corporate Secretary confirmed that there was none.

10. ADJOURNMENT

Therebeingnoothermattersleftfordiscussion,themeethgwasadjoumeduponmotion
duly made and seconded.

APPROVED BY:

QUICKWAY HOLDINGS,
Stocholder

INC.

Stockholder

Presi

By:

Corporate Secretary

D P. MERCADO, JR.
t & CEO of Quickway Holdings, Inc.

AITY. FLORENTINO H. GARCES
Stockholder

mVIers:4::erMERADo

#NIrfu.R%coto
Stockholder


